
�

�

� �

�

ZZZ�OLFHRVLFLOLDQL�F]�LW�UVX���UVX#OLFHRVLFLOLDQL�F]�LW�

9HUEDOH����LQFRQWUR�GL�UHOD]LRQH�VLQGDFDOH�LQWHUQD�²����IHEEUDLR������

,O�JLRUQR����GHO�PHVH�GL�IHEEUDLR������DOOH�RUH�������SUHVVR�OD�VHGH�GL�YLD�7XUFR��SUHYLD�FRQYRFD]LR�
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x� SHU�OD�SDUWH�VLQGDFDOH�
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R� L�VHJUHWDUL�SURYLQFLDOL�GHOOH�22�66��$QQDPDULD�0DULQR��)/&�&*,/��H�'RPHQLFR�)UDWWR��&,6/���

/H�SDUWL�VL�ULXQLVFRQR�SHU�FRPSOHWDUH�L�ODYRUL��JLj�DYYLDWL�QHL�GXH�SUHFHGHQWL�LQFRQWUL�GHOO·���QRYHP�

EUH�H�GHOO·���JHQQDLR��DWWL�D�GHILQLUH�LO�&RQWUDWWR�,QWHJUDWLYR�G·,VWLWXWR��&,,��SHU�O·D�V�����������PHGLDQWH�

O·HVDPH�GL�DOFXQL�SXQWL�VSHFLILFL��

6L�LQL]LD�D�GLVFXWHUH�VXO�FRPSHQVR�DJOL�DVVHJQDWDUL�GL�LQFDULFKL�VSHFLILFL�SHU�LO�SHUVRQDOH�$7$��ULED�

GHQGR�O·LOOHJLWWLPLWj�GHOO·DWWULEX]LRQH�GD�SDUWH�GHO�'6�DJOL�DVVLVWHQWL�DPPLQLVWUDWLYL�FRQWHQXWD�QHO�3LDQR�

GHOOH� $WWLYLWj�� LQ� TXDQWR�QRQ� FRQWUDWWDWD� FRQ� OD�568� �FRPPD� �� DUW�� ���&&1/��� /D�568�DXVSLFD� FKH�

TXHVWR�VEDJOLR�QRQ�VL�ULSHWD�SL��LQ�IXWXUR��

3HU�L�FROODERUDWRUL�VFRODVWLFL�H�JOL�DVVLVWHQWL�WHFQLFL��QRQ�HVVHQGR�VWDELOLWR�QXOOD�QHO�3LDQR�GHOOH�$WWLYL�

Wj��VL�IDUj�ULIHULPHQWR�DL�FULWHUL�VWDELOLWL�QHOO·DUW�����&,,��SUHVHQWD]LRQH�GRPDQGD��YDOXWD]LRQH�GRFXPHQ�

WD]LRQH�GD�SDUWH�GHO�'6��DVVHJQD]LRQH��VXOOD�EDVH�GHJOL�LQFDULFKL�LQGLYLGXDWL�GDO�'6*$��

5LJXDUGR�JOL�DVVLVWHQWL� DPPLQLVWUDWLYL�� OD�568�SURSRQH� LQL]LDOPHQWH�GL�DWWULEXLUH�VROR� L� �� LQFDULFKL�

VSHFLILFL� SUHYLVWL� SHU� L� FRRUGLQDWRUL� GL� DUHD�� ,Q� VHJXLWR� D� GLVFXVVLRQH� H� DO� VXJJHULPHQWR� GD� SDUWH� GHL�

UDSSUHVHQWDQWL� GHOOH� 22�66��� SHU� VDOYDJXDUGDUH� O·DSSOLFD]LRQH� GHO� &,,� �FKH� SUHYHGH� WUD� L� FULWHUL�

O·DQ]LDQLWj� GL� VHUYL]LR��PD� DQFKH� OD� SRVVLELOLWj� GL� LQFHQWLYDUH� WXWWR� LO� SHUVRQDOH�� DQFKH� TXHOOR� QRQ�GL�

UXROR��VL�GHFLGH��QHOO·DPELWR�GHJOL�LQFDULFKL�LQGLFDWL�GDO�'6*$��GL�DWWULEXLUH�XQD�UHWULEX]LRQH�PDJJLRUH�

DL���FRRUGLQDWRUL�GL�DUHD��LQ�TXDQWR�UHVSRQVDELOL�GL�XQ·DWWLYLWj�SL��LPSHJQDWLYD��H�ULGLVWULEXLUH�OD�UHVWDQ�

WH�VRPPD�WUD�JOL�DOWUL�DVVLVWHQWL�DPPLQLVWUDWLYL��IHUPR�UHVWDQGR�FKH�WXWWL�SRWUDQQR�FRPXQTXH�DFFHGHUH�

DL� IRQGL�SUHYLVWL�SHU� O·LQWHQVLILFD]LRQH�GHO� VHUYL]LR� H�DOOR� VWUDRUGLQDULR�� LQ�PRGR�GD� ULHTXLOLEUDUH�HYHQ�

WXDOPHQWH�L�FRPSHQVL�H�L�FDULFKL�GL�ODYRUR��/D�SURSRVWD�YLHQH�VSHFLILFDWD�QHOOD�7DEHOOD�+��&,,��

5LJXDUGR�L�IRQGL�GD�VWDQ]LDUH�SHU�O·LQWHQVLILFD]LRQH�GHOOD�SUHVWD]LRQH�ODYRUDWLYD��VL�IDUj�ULIHULPHQWR�

DOOH�WLSRORJLH�H�DOOH�FLIUH�LQGLFDWH�GDO�'6*$��FRQYHUWLWH�LQ�RUH�H�ULSRUWDWH�QHOOD�7DEHOOD�+��&,,��

5HODWLYDPHQWH�DOOR�VSRUWHOOR�GL�S�]]D�/H�3HUD�� IDFHQGR�VHJXLWR�DQFKH�DOOD�ULFKLHVWD�SUHVHQWDWD�GD�

DOFXQL�GRFHQWL��VL�VWDELOLVFH�GL�DSSOLFDUH�L�FULWHUL�GHOO·DUW�����&,,�HG�DVVHJQDUH�GHILQLWLYDPHQWH�WDOH�LQFD�

ULFR�SHU�DQ]LDQLWj�GL�VHUYL]LR�WUD�JOL�DVVLVWHQWL�DPPLQLVWUDWLYL�FKH�OR�KDQQR�HVSOLFLWDPHQWH�ULFKLHVWR��
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YHQJDQR�FRUUHWWH�H�OH�VFKHGH�ILQDQ]LDULH�GHL�SURJHWWL�ULPRGXODWH�LQ�VHJXLWR�DO�ULVFRQWUR�GL�WDOH�HUURUH��

6L�ULFRUGD�LQILQH�FKH��VHPSUH�UHODWLYDPHQWH�DL�SURJHWWL��L�FRPSHQVL�DJOL�HVWHUQL�QRQ�VRQR�D�FDULFR�

GHO�)RQGR�G·,VWLWXWR�PD�GL�DOWUH�ULVRUVH��DUW�����&&1/���LO�FRQWUDWWR�YLJH�SHU�L�ODYRUDWRUL�´GHOOD�VFXRODµ��

,O�'6�ULEDGLVFH�GL�DYHU�DSSURYDWD�OD�ULFKLHVWD�GL�XQ�FRPSHQVR�IRUIHWDULR�DL�GRFHQWL�SHQDOL]]DWL�GDOOH�

WXUQD]LRQL�GL�LQL]LR�D�V���PD�HVFOXVLYDPHQWH�SHU�L���PHVL�GL�GLVDJLR�GRYXWR�DG�HVLJHQ]H�RUJDQL]]DWLYH�

GHOOD�VFXROD��,O�ULFRQRVFLPHQWR�GHO�FRPSHQVR�YHUUj�FRUULVSRVWR�D�VHJXLWR�GHOOD�GLFKLDUD]LRQH�GHO�GRFHQWH�

LQWHUHVVDWR�H�GDOOD�UHODWLYD�GRFXPHQWD]LRQH�HVLELWD��,QROWUH�� LO�'6�GLFKLDUD�GL�DYHU�ULFKLHVWR�DOOD�&RP�

PLVVLRQH�DSSRVLWD�GL�YROHU�ULDGHJXDUH�O·RUDULR�DOOD�QXRYD�VLWXD]LRQH��

3UHVD�YLVLRQH�GHL�SURJHWWL�SHU� LO�SHUVRQDOH�$7$�SUHGLVSRVWL�GDO�'6*$��UHODWLYL�DO�PLJOLRUH� IXQ]LR�

QDPHQWR�GHO�VLVWHPD�DPPLQLVWUDWLYR��L�UDSSUHVHQWDQWL�GHOOH�22�66�SUHFLVDQR�FKH�L�FRPSHQVL�D�FDULFR�

GHO�)RQGR�GHVWLQDWL�DO�'6*$�GHYRQR�ULHQWUDUH�HVFOXVLYDPHQWH�QHO�WRWDOH�GL�����RUH�DQQXH�GL�VWUDRUGL�

QDULR� VWDELOLWR�GDOO·DUW�����FRPPD���D�&&1/��/D�568�DJJLXQJH�FKH� LQ� UHDOWj� LO�'6*$��VXOOD�EDVH�GHO�

FRPPD���E��SXz�DFFHGHUH�D�FRPSHQVL�´SHU�DWWLYLWj�H�SUHVWD]LRQL�DJJLXQWLYH�FRQQHVVH�D�SURJHWWL�ILQDQ�

]LDWL�FRQ�ULVRUVH�GHOO·8(��GD�HQWL�SXEEOLFL�H�GD�VRJJHWWL�SULYDWLµ��3Xz�DWWLQJHUH�TXLQGL��ROWUH�DL�321��DL�

ILQDQ]LDPHQWL�ULFHYXWL�GDOOD�5HJLRQH�H�D�SURJHWWL�DXWRILQDQ]LDWL�FRPH�(&'/�H�7ULQLW\��SHU�OD�JHVWLRQH�GHL�

TXDOL�LO�'6*$�KD�IDFROWj�GL�ULFHYHUH�FRPSHQVL�DJJLXQWLYL��

,O�&RQWUDWWR�YHUUj�ILUPDWR�GDOOH�SDUWL�FRQWUDHQWL�QHL�JLRUQL�VXFFHVVLYL��SRLFKp�VL�UHQGH�QHFHVVDULD�OD�

FRUUH]LRQH�GHL�SXQWL�WUDWWDWL��/D�568�VL�ULVHUYD�GL�SUHVHQWDUH�XQD�'LFKLDUD]LRQH�D�YHUEDOH��

,�UDSSUHVHQWDQWL�GHOOH�22�66��VXJJHULVFRQR�FKH�q�RSSRUWXQR��SHU�LO�SURVVLPR�D�V�����������VHJXLUH�

OH�SURFHGXUH�OHJLWWLPH�UHODWLYH�DL�WHPSL�GHOOD�FRQWUDWWD]LRQH��FKH�SXz�HVVHUH�DIIURQWDWD�DQFKH�SHU�VH]LR�

QL�VHSDUDWH��GDQGR�SULRULWj�DL�SURYYHGLPHQWL�SL��XUJHQWL��*OL�LQFRQWUL�GL�FRQWUDWWD]LRQH�QRQ�VRQR�GLIIH�

ULELOL�DG�D�V��LQ�FRUVR�H�SURJHWWL�DYYLDWL��
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